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				            Mark your calendars for the Digital Assets Forum’s next event, on Wednesday 13th of March, which is set to explore “The Stablecoin Landscape”.

The event will commence at 16:30 for a 17:00 start at Eight Club Bank, and will conclude at 18:00 with drinks before and after, providing an excellent networking opportunity.

This event is being organised in collaboration with The Broker Club. Therefore, members of either ACI UK or The Broker Club are welcome to attend.

To register for the event or to obtain any further information, please contact us at events@aci-uk.com.

To become a member and be able to join please register here or contact us at membership@aci-uk.com.

			            7 MARCH | 08:00 AM – 09:00 AM | WEBINAR

Terry Sahathevan and the team from Financial Services at Deloitte will run through all the latest updates from the regulators as well as offer commentary and opinion on all regulatory news and action.

Then there will be a review of the recent FCA questionnaire on non-financial misconduct and Jessica Sutherland will talk about the FCA’s focus on DE&I.

This is an ideal way to stay ahead of all regulatory publications and news.

Check out The Broker Club website for a complete archive of events to help you with all of your regulatory compliance needs.

You can access recordings of our previous webinars at The Broker Club archive, here.

All ACI UK members are welcome to join.

To register to attend, click on the event image or email: events@thebrokerclub.org.

			            ACI FMA has once again joined forces with the FIX Trading Community, recognizing the Conference as an exceptional opportunity for engaging in insightful debates, expanding professional networks, exploring cutting-edge technologies, and fostering collaborations that will shape the future landscape of global trading.

This highly anticipated event is scheduled to take place in London on Thursday, March 7th, 2024, from 08:00 to 19:30 GMT.

 

Why Attend?

	Networking Opportunities: The EMEA Trading Conference serves as a link for the global trading community, bringing together influential players from the buy-side, sell-side, exchanges, vendors, and regulators. It provides a platform to connect with industry leaders, share experiences, and build relationships;
	Innovative Insights: This event has been crafted by industry experts within the FIX Trading Community. Topics are carefully selected to address current challenges, and speakers are chosen for their market expertise. You can expect to gain unique insights into the latest market trends, technological advancements, and regulatory developments;
	Community Collaboration: Be part of a collaborative environment where industry entities converge to discuss strategies and solutions for sustaining and enhancing community collaboration. The EMEA Trading Conference is a forum for active debates that will help shape the future of institutional entities;


 

How to Secure Your Spot:

Visit the official event page for further information: https://www.fixtrading.org/event/emea2024

You can find more details on our website: https://acifma.com/events/emea-trading-conference-2024

			            ACI UK is delighted to be supporting the Market Abuse and Market Manipulation Summit, which is place on 27th February 2024. This highly acclaimed summit brings together leading regulatory, Government and market practitioners in a packed one-day programme.

This year’s programme looks at a number of new developments in particular around the increasing risk of abuse in the crypto markets, the risks from new technologies such as AI and the latest technologies to combat risk. It will also address best practice in firms’ systems and controls; developments in the foreign exchange and commodities markets; enforcement trends particularly in the context of market manipulation and the proposals for reforming the criminal market abuse framework in the UK.

 

Topics include:

	Emerging risks including the increasing risk of abuse in the crypto markets
	The use of new technologies such as AI both to perpetrate and prevent market abuse
	Best practice in firms’ systems and controls
	Developments in the foreign exchange and commodities markets
	Enforcement trends particularly in the context of market manipulation and the proposals for reforming the criminal market abuse framework in the UK


 

Confirmed speakers include:

	Therese Chambers, Executive Director of Enforcement and Market Oversight, FCA
	Carlo Milia, Director, Head of Market Abuse Investigation Unit, CONSOB
	Raul Navarro, Deputy Director Equity Markets, CNMV
	Chris Ninan, Partner, Herbert Smith Freehills
	Justin Nathan, Market Conduct, Surveillance, Glencore
	Christopher Rich, General Counsel, Financial Markets Standards Board
	Peter Mason, Head of Market Surveillance, LME
	Alexander McDonald, CEO, European Venues and Intermediaries Association
	Mark Compton, Head of Compliance UK, R.J. O’Brien
	Jon Ford, Partner, Herbert Smith Freehills
	Greg Leonard, Senior Vice President, Cornerstone Research
	Louise Rodger, Director, Compliance, AFME


 

Website/Registration/Enquiries

	Website: https://www.cityandfinancialglobal.com/market-abuse-and-market-manipulation-summit-2024
	Email: bookings@cityandfinancial.com


 

ACI UK members can obtain 20% discount! 

To become an ACI UK member and receive the 20% discount code please register here or contact us at membership@aci-uk.com.

			            Digital Assets Forum continues strong with the next event discussing “What needs to be in place to persuade Tradfi firms to sign off on use of digital assets?”.

The event will commence at 16:30 for a 17:00 start at Eight Club Bank, and will conclude at 18:00 with drinks before and after, providing an excellent networking opportunity.

This event is being organised in collaboration with The Broker Club. Therefore, members of either ACI UK or The Broker Club are welcome to attend.

To register for the event or to obtain any further information, please contact us at events@aci-uk.com.

To become a member and be able to join please register here or contact us at membership@aci-uk.com.

			            Take on the role of FX Sales, Cash and Options Trading. Build an understanding of liquidity and execution risk and how to understand and facilitate customer business on the only hands-on Simulated Dealing Course of its kind in the world!

There are many critical lessons to be learnt in understanding the workings of the foreign exchange market – What price should I make? What does my customer need? How do I manage my customers’ orders? How do I execute this risk on my or the customer’s behalf? What other risks do I need to manage? Theoretical knowledge can help but practical experience and training is paramount.

The ACI Australia Dealing Simulation is the fastest and most effective way to acquire that invaluable practical knowledge. Participants experience real-life simulated market scenarios over four high- impact days.

Run in accordance with the internationally recognised FX Global Code of Conduct that promotes and encourages markets’ best practice, integrity and professionalism.

 

ACI Australia Dealing Simulation Global Sponsors

 

The Course

	The Dealing Simulation is designed to teach physical techniques to help you price and manage risk, execute and manage customer requests – the keys to a successful sales or trading career, in a realistic and responsible but controlled environment.
	No other program offers such a practical and realistic trading platform, whilst also encouraging teamwork and healthy Participants experience the life of a market participant over four intensive days.
	Gain experience in how to price make to customers and the inter-dealer market in spot, as well FX options and FX Learn how to manage a risk position, generate trading and hedging ideas for customers. Understand what drives markets and the importance of eFX technology.
	Experience an exciting and competitive environment, where teams aim to outperform each other with high performers recognised and rewarded.
	Learn the role of a price maker, salesperson, execution trader, FX Options trader in our simulated dealing room.


 

12 months’ market experience in one week – For those new to the financial markets, salespeople wishing to gain an understanding of the mechanics of price making and risk management, as well as technical support or supervisory staff, this dealing simulation equips them with the equivalent experience obtained over the first 12 months of joining a trading business. This unique course will develop and expand skills and knowledge within a safe and responsible environment.

Access to presenters’ invaluable wealth of knowledge and extensive international industry experience – The ACI Australia Dealing Simulation continues to attract the highest quality speakers from all segments of the industry. The presenters are current and past market participants, who each have in excess of 30 years’ industry experience. All this knowledge will be at your fingertips.

Personalised Performance Report – At the end of the program, a detailed report is completed by the presenters for each individual. The report highlights the delegate’s strengths and overall commitment to the program, providing invaluable insight to management, around risk control and conduct.

This course represents a perfect networking opportunity for the delegates – It will allow them to establish relationships and form alliances early on in their career (with not only other course delegates but also with key active industry players – the course presenters). Such relationships are invaluable to both the participant and their employers.

 

The course has been successfully run in Australia and New Zealand by ACI Australia Limited (formerly the Australian Forex Association) for over 35 years.

 

For the past 22 years it has also had international success, having been on 19 occasions in the UK, 19 in the USA and 68-plus occasions in other locations within Europe, Asia and Africa.

 

During 2023 all the courses received an average mark of 9.85 out 10 from the delegates.

 

Who should attend?

 

Any individual whose occupation brings them into contact with the workings of a dealing room environment. The experience gained from this course is also crucial to market participants wishing to increase their knowledge of physical dealing techniques or those wanting to establish a career in OTC financial markets.

 

	New market entrants and anyone hoping to establish a career in trading within the Financial Markets
	Operations and market risk staff
	Inter-dealer brokers
	Junior salespeople and traders and those with up to two years’ experience in a dealing room
	Funds management employees
	Corporate treasury personnel
	Legal and compliance officers
	E-sales and prime brokerage staff
	Programmers and Developers


 

LEARNING OUTCOMES

This four-day program is designed to train participants in the physical attributes of trading and sales. The realistic simulation(s) are balanced by a number of market related lectures. At the end of the course attendees will have gained an understanding of pricing to / dealing with corporations, hedge funds and mutual fund managers as well as using FX options to hedge risk exposures.

 

Areas covered.

	Making a price
	Gauging liquidity and market depth
	Customer service – idea generation and execution
	Operational risk
	Markets Best Practice – FX Global Code
	The role of brokers
	Method and psychology of trading
	Risk management
	The role of the central bank
	Technical analysis
	The logic behind FXtechnology


 

How the ACI Australia Dealing Simulation works:

The course is now fully electronic, we have removed the broking desk and have added an extra liquidity provider on the electronic trading system to boost liquidity there, an additional CLOB is also being added to help teach VWAP, as well as TWAP, execution techniques. We have also dramatically increased the amount of customer business the teams see, via RFQ and the chat mechanism in the form of orders.

We continue to use an RFQ function as we believe this provides detailed insight and education into the processes behind the technology, so that delegates understand how the price is formed, the different ways to manage risk, and the challenges of quoting prices to clients in even the toughest circumstances. This has seen more delegates attend the course from middle office functions, as well as front, we have also seen an increasing number of attendees from the compliance and surveillance functions, as well as from technology teams.

We accept that in the modern world there is greater automation but feel there is still real value in providing that background knowledge as to what happens behind the machines.

Likewise, while we understand that algos squeeze the time horizon for trading news events, it is important delegates understand why and how the market moves therefore, as is central to the Dealing Simulation Course, we enable them to learn through experience. While we have reduced the emphasis on P&L in recent years, it is still a useful tool for quantifying the difference between a proactive and passive response to events, flow, and other information.

Ethical debates have been added to the agenda to ensure that delegates understand key issues still facing the FX industry, the grey areas that are inevitable in a principles-based document like the FX Global Code. These debates, which use real-life cases to provide context, are on subjects such as the repapering of trades; best execution; last look; and stop-losses. There are also ongoing discussions around incidents that arise during the live dealing sessions on the course.

The Chat Room is used for customer business, options execution and for market colour.

This has proven very useful on the courses to help put FX Global Code principles into action and to provide discussion points for the post-session brief.

Teams may also be required to use technical analysis to help with trading, options decisions and communication with clients to pass trading ideas and market colour.

 

The teams are now made up of two or three persons, with three principal roles

	Liquidity provider and execution trader
	Sales function and options
	Technical


 

Above are some of the changes we have made to the DSC which we believe helps provide the necessary grounding in risk management and liquidity in a modern market structure framework.

 

Any Queries:     Please contact Chris Howlett at ACI Australia Ltd (M)+61 422139643

Email : chris.howlett@aciaustralia.com.au

 

Dress code: Smart casual dress throughout the course is appropriate.

 

Visa requirements: If required, these are the responsibility of the delegate.

 

Important notices:

 

All courses are subject to demand. The Association reserves the right to cancel or postpone courses at short notice at no loss or liability where, in absolute discretion, it deems this necessary.

 

Cancellation Policy

A full refund will be given for cancellation requests received in writing up to 20 working days before commencement of the course. A 50% refund will be given for cancellation requests received less than 20 working days before commencement of the course, unless we are able to replace the participant, in which case a full refund will be given. All refunds are subject to a GBP 300.00 administration fee

 

ACI Australia Dealing Simulation Course – London         Proudly Supported by ACI UK

Registration form – ACI Australia Dealing Simulation – 12 to 15 February 2024

Mercure Dartford Brands Hatch Hotel

The below registration should be sent to the following: Email: chris.howlett@aciaustralia.com.au

 

Personal details

 Dr  Mr.   Mrs.    MS   Miss

Full Name (surname first)                                                                                     

Position                                                                                                                                                      Company Name                                                                                                                                            Address                                                                                                                                                         City                                     State                                 Postcode           Country          

Telephone                                                              Mobile                                                                            Email              

Special request for food                                                                                                                               

 

REGISTRATION FEE COVERS: tuition, course materials, accommodation and meals. Fee does not cover telephone calls, travel expenses, minibar, drinks (other than as provided), room services or other hotel charges incurred directly by the delegate. Invoice supplied upon receipt of complete registration information. Full payment required BEFORE Course start date; places not confirmed until payment received. *Early bird rate payments must be received by 22 January 2024. Full delegate rate will apply to payments received after this date. *

 

Registration Fee

ð       Standard Registration                           £ 3,750.00

ð       Early bird registration                            £ 3,250.00

(Book and pay by Monday, 22 January 2024 and receive a £ 500.00 discount off the registration fee.)

 

Please note: CALCULATORS ARE REQUIRED SO PLEASE ENSURE YOU BRING ONE. Casual dress throughout the course is appropriate (no suits required but shoes must be always worn).

 

Method of payment

 

PAYMENT IS REQUIRED WITH REGISTRATION.

 

Direct Credit (will send invoice with bank details) or

Provide credit card details below:

Visa                  American Express

Please note a surcharge applies of 1.50% for Credit Card Payments

Cardholders Name                                                                                        

 

Total Amount                                                      CCV Number                           

 

Card Number                                                      Expiry Date                             

 

Signature                                                                                             Delegates’ places are not guaranteed until the payment has been received.

 

Cancellation Policy

A full refund, less administration fee (£ 300.00), will be made for cancellation notified in writing up to 20 working days before commencement of the course. 50% refund, less administration fee, will be made for cancellation less than 20 but more than 10 working days prior to the course start date. No refund will be given in respect of any cancellation made less than 10 working days before the course’s start date.
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